Maine Revised Statutes

Title 30-A: MUNICIPALITIES AND COUNTIES
Chapter 223: MUNICIPAL FINANCES

85653. GIFTS OF MONEY OR PROPERTY IN TRUST

This section governs a municipality's receipt of money or other property in trust for any specified public
purpose. The municipal officers shall serve as trustees unless otherwise specified in the trust instrument.
[1987, c. 737, Pt. A 82 (NEW; 1987, c. 737, Pt. C 8106 (NEW,; 1989,
c. 6, (AMD); 1989, c. 9, 82 (AMD); 1989, c. 104, Pt. C, 888, 10 (AMD).]

1. Acceptance or rejection. When the municipal officers receive written notice from a prospective
donor or arepresentative of aproposed trust, they shall submit the matter at the next meeting of the municipal
legislative body. Within 10 days after the meeting, the municipal officers shall send written notice of its
acceptance or rejection to the donor or the donor's representative.

[ 1987, c. 737, Pt. A 82 (NEW: 1987, c. 737, Pt. C, §106 (NEW; 1989,
c. 6, (AVD); 1989, c. 9, §2 (AMD); 1989, c. 104, Pt. C, 8§88, 10 (AMD)

-]

2. Deposited or invested. Unless otherwise specified by the terms of the trust, the municipal officers
shall either deposit or invest trust funds according to subchapter 111-A.

A. Unless the instrument or order creating the trust prohibits, the municipal officers may treat any 2 or
more trust funds as a single fund solely for the purpose of investment. [ 1987, c¢. 737, Pt. A
8§82 (NEW,; 1987, c. 737, Pt. C, 8106 (NEW; 1989, c. 6, (AMD); 1989,
c. 9, 82 (AWD); 1989, c. 104, Pt. C, 888, 10 (AMD).]

B. After deducting management expenses, the municipal officers shall prorate any interest earned or
capital gainsrealized among the varioustrust funds. [ 1987, c. 737, Pt. A 82 (NEW;

1987, c¢. 737, Pt. C, 8106 (NEW; 1989, c. 6, (AWMD); 1989, c. 9, 82
(AVD); 1989, c. 104, Pt. C, 888, 10 (AWD).]

C. The municipal officers shall retain any property or securities included in the corpus of atrust fund
where the trust instrument so provides. [ 1987, c¢. 737, Pt. A, 82 (NEW,; 1987, c.
737, Pt. C, 8106 (NEW; 1989, c. 6, (AWMD); 1989, c. 9, 82 (AMD);
1989, c. 104, Pt. C, 888, 10 (AMD).]

D. Unless otherwise specified in the trust instrument, the municipal officers may spend only the annual
income from the trust fund. [ 1987, c¢. 737, Pt. A, 82 (NEW; 1987, c. 737, Pt.
C, 8106 (NEW; 1989, c. 6, (AMD); 1989, c. 9, 82 (AMD); 1989, c.
104, Pt. C, 888, 10 (AMD).]

[ 1987, c. 737, Pt. A 82 (NEW: 1987, c. 737, Pt. C, §106 (NEW; 1989,
c. 6, (AVD); 1989, c. 9, §2 (AMD); 1989, c. 104, Pt. C, 8§88, 10 (AMD)

-]

3. Reversion to donor. If the municipality failsto comply with the terms of the trust instrument, the
trust fund reverts to the donor or the donor's heirs.

[ 1987, c. 737, Pt. A 82 (NEW; 1987, c. 737, Pt. C, §106 (NEW; 1989,
c. 6, (AVD); 1989, c. 9, §2 (AVD); 1989, c. 104, Pt. C, §§88, 10 (AWD)

-]
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